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Blair & Co.,

33 Wall Street, New York,
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Meidelbach. Ickelheimer & Co.

27 Willlam Street, New York.

Meansrs, BLAIR &4 CO,,

ICKELHEIMER A CO.,
NEW YORK.
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Yours very truly,
F. N, HOFFSTOT, President,

$10,000,000
Pennsylvania Company

Guaranteed 3'29% Coapon and Registered Trust Certificates
(Series B)
PRINCIPAL PAYABLE FEBRUARY 1, 1041,
PRINCIPAL AND INTEREST PAYABLE IN GOLD COIN.
Interest pavable semi-annually, February 1 and August 1.

and Intcrest Unconditionally Guarantced
by the

PENNSYLVANIA RAILROAD COMPANY.

Counpon Honds in the denomination of 81,000 each, with registration provision,

These Bonls are secured by deposit of $10,000,000, par value, of 7%
Guaranteed Special Stock of the Pittsburgh, Fort Wavne & Chicago Railway Co,
having a market value of almost double this amount; and BY THE UNCONDI-
TIONAL GUARANTEE OF THE PENNSYLVANIA RAILROAD COMPANY,
For turther details, reference is made to a letter from A. J. Cassatt, Esq., Presi-
dent of the Pennsylvania Company, copics ef which, as well as of the Agreement
relating to these bonds, may be obtained at our office,

The undersigned will receive subscriptions for the above bonds at
101° and accrued interest to date of delivery.

The subscription will be opened at 10 o'clock A. M. on Wednesday,
February 20th, 1901, and will be closed at 3 o'clock P. M. or earlier on
the same day, the right being reserved to reject any applications and to
award a smaller amount than applied tor.

Bonds awarded upon subscription are to be paid for on February 27th,
1901, against temporary receipts of the Trustee, which will be exchange-
able for actual bonds about March 15th,

Application will be made to list these bonds on the New York Stock Exchange

KUHN, LOEB & CO.,

New York, February 15, 27-29 PINE ST.
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A. ]. Cassatt,
R.J. Cross,
Rudulph Ellis,
Amos T. French,
John Kean,

JACOBBERRY & CO.

MBERS OF
C(ONSOLID. l ll D ATucC u r'xcluxo;
Latablished I~6
44 and 46 HRKOADWAY, \l-.' YORK.
%T()(_KS. BONDS. GRALN COTTON.
cria bk MASUINS,
w ok \‘n.u..»w st Wall Srest
\.\ Ied free

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

" "v

and s Mo

Edward B. Smllh & Co.

BANKERS.
The Bourse, Sth Street, Philadelphla,

e

:::"""' . $1,000,000 85 Cedar Street, Cor. Broadway, New York,
NS ARG PROVITE 1000,00¢ Members New York and Phiia. Btock l:nhu‘u.
OFFICERS: l

FREDERICK D, TAPPEN, President,
ALEXANDER H. STEVENS, /Vice-President.

Stoppani & Hotchkm.

Members New Vork Consolldated stock Exchange,

Asthel I' Fiteh, G O » C L Pudeon

Wi Me ' Faly v N wn, |
" M $ i | v |
Kaml A M v 11 " . !
A n? ) " [ e “ |
Chas 1" r A ) | . o Nald,
Emers M-Milin, 1 Mol .y A Uln |
Jas M Dunwid ] P Hogeuinn W, urigas ‘

SAMUEL WOOLVERTON, Cashier. “w nunum AV, NIW YVoRK.
UL % wAanAdL

Oraers executed for Investment or on mar@in

STOCKS, EONDS, GRAIN, COTTON.

DIRECTORS:!:

I
|
FREDERICK D. TAPPEN, ALEXANDER M. SY!V"'. Hranol ¥ Lot Prosdway and 30th St
ADH.AN ISFLIN, IR, HENAY I BARBEY,
THOMAS DENNY, W. EMLEN RONSEVELT, i
FHEOENIC W. STEVENS, CHARLES A, PEADODY, fn. | "AVEN & STUUT
HENRY cLEws & co ! BANKERS AND BRONERS,
it | (1] 1 Nassau Street, Cor. Wall St
wru'o:h'.'t' :5\-':'L:-’o«"';"‘f:'lu.\"vrr SRy of ¢ U0 TN Gleh BhemAsh
i e e fd Investrient” or on_margie lONDS.VST‘O_GH. COTTON., GRAIN.
:n‘: I|| ‘;' -M l'l "ll A',;:| l- n'l"n":l‘r' i lhl. l - 1
" 1reslor ( n I N8 L
.t-n‘u l"l nrv;l' un:'l h'o-v |ll\('l(lll:ni | HaSkins & sell‘.
o LLALS Vel
;:' ;ﬂ'"""nﬁ“g\"::n m;z 1;‘;l‘ — | Certified Public Accountants,
0 \ V.
@1 Iy, ¥ ma. Hidg 64 \ o mn..m'us; "0- 8V BROAD BT., AKW ¥
7 Hudsono St Merc.Ex, | 18 Court Bt., mno-miu‘—hﬁéﬂ.
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